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FY2021 Education Funding Cash Flow for Municipality, Phase |
Based on PRELIMINARY Education Grand Lists sent to PV&R as of 08-Sep-20

pistrict. Newport City LeaD: T139
s.u.: North Country SU county: Orleans
North Country Sr North Country Jr
FY2021 Education Spending Summary Local UHSD UHSD
1. Total Education Grant Owed to the School Districts line 19, Page 2 5,349,278 11,562,556.00 | 4,510,300 | 1.
4. Percent of equalized pupils at school district(s) from Newport City 100% 26.03% 41.75%| 4i
5. Education spending Newport City is responsible for line 1 x line 2 - 3,009,733.33 1,883,050.25 | 5.
School
Reference Municipal District State
Homestead Education Tax Treasury Treasury Treasury

6. Homestead Education Grand List 120565865 7 T ] s
7. Homestead tax rate (base rate is $1.00, adjusted by district spending per pupil and CLA) 50 T __V _______]T
8. Homestead education property tax liability Homestead EGL x Homestead tax rate 197056700 V7 4 . ] 8.
9. Total tax credit for tax bills 32 V.S.A. § 6066a(a) 72788633, ~ ~ " < — — —T "~~~ ~“"| [’ " " * " """} o
10. Municipal portion of tax credit 196,273.38 //////////////////////////////////////////////////////////////// 7
11. Education portion of homestead tax credit 53161295V ° /4 /4 /11
12. -1
13. Amount raised on homestead properties ines-ine11 [ 143895405 77777777 T & " " I = 13
14. 0.225 of 1.0% of homestead liability retained by municipality 32V.SA §54020) | )14,
15. Net homestead education taxes available for school districts & Education Fund K A X 115.
16. Local amount of homestead tax liability for education spending plus categorical grants %/// ///////////////////////////////// 16.
17. North Country Sr UHSD amount of homestead tax liability for education spending plus categorical grants . //////////////// 0 aa119.95 0 17
13 uonh Ctougtn:jJr UtHS[t) aTog'T{yotf ht(;]messttetad_rtax liability for education spending plus categorical grants L 17.07' 7////////////// ////////////////////////////////////////////// 18.
. Homestead education tax liability to the State Treasury 0 X

20. Subtotals

Non-Residential Education Tax
21. Non-Residential education grand list
22. Non-Residential tax rate (base rate is $1.628, adjusted by the CLA)

23. Non-residential education liability Non-residential EGL x non-residential tax rate
24.

25. Amount Raised on Non-Residential properties

26. 0.225 of 1.0% of non-residential liability retained by municipality 32 V.S.A. §5402(c) U

27. Net non-residential education taxes available for school districts & Education Fund

28. Local amount of non-residential tax liability for education spending plus categorical grants

29. North Country Sr UHSD amount of non-residential tax liability for education spending plus categorical grants
30. North Country Jr UHSD amount of non-residential tax liability for education spending plus categorical grants I 17.0 ////

31. Non-residential education liability to the State Treasury U //////////////////////////////% //////////////////////////////%

32. Subtotals 3,215,867.00 7,236.00 3,208,631.00

33. Totals line 20 + line 32 [ 4,654,821.05 | 10,473.65 | 4,644,347.40 | - ]33.

FY2021 Municipality Payment Schedule TO the State Treasury
(Homestead payments are based on line 20, non-residential payments on line 32)

September 10, 2020 December 1, 2020 December 10, 2020 April 30, 2021 June 1, 2021
Homestead taxes | I w0 Vv 0.00
Non-residential taxes |} o Y} 0.00
A. Payments to the School District by the Town Treasurer
16 V.S.A. 88 426(a)(b); 32 V.S.A. § 6066a(a) School District
Subtotals
34. Homestead taxes to the local school district line 14 742,839.66 34.
35. Non-residential taxes to the local school district line 26 1,660,145.68 35.
2,402,985.34
36. Homestead taxes to North Country Sr UHSD line 15 447,799.95 36.
37. Non-residential taxes to North Country Sr UHSD line 27 1,000,772.01 37.
1,448,571.96
38. Homestead taxes to North Country Jr UHSD line 16 245,076.79 38.
39. Non-residential taxes to North Country Jr UHSD line 28 547,713.31 39.
792,790.10
40. Act 144 local construction property tax sent to the school district by Newport City I:' 40.
41. Total education tax dollars sent to the school district by Newport City Total 4,644,347.40 41.
If you have any questions about these data, please contact Julie Robinson at 479-1022.
If she cannot be reached, contact Brad James at 479-1043.
AOE/School Finance/jr 11-Sep-20 Page 1 Report reflects data available as of:

Municipality 08-Sep-20
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FY2021 Education Funding Cash Flow for School District, Phase |
Based on PRELIMINARY Education Grand Lists sent to PV&R as of 08-Sep-20

pistrict: Newport City LEAID: T139
s.u.: North Country SU county: Orleans

Summary Data
. Budgeted expenditures as reported by School District 6,182,413
Capital costs excluded from local education spending Act 144, amended by Act 150 of the 2002 Legislative session
Revenues dedicated to excluded capital costs
Netted capital costs to be raised by local construction tax line 2 - line 3
. Net budgeted expenditures, less eligible Act 144 costs line 1 - line 2 6,182,413
Net Budgeted local revenues as reported by School District (less Act 144 revenues)

. Preliminary educ_ation spend@ng » ) line 5 - line 6 5,349:278
: Egll:iégzron:lless;::‘:?j iff(:gr] pre-existing eligible capital debt Sec. 23(a), Act 60, 1997 ame"r;dee: ful)ifnsee;. f:(\?)sft §7‘11,0 32(9; 50557 // //
]

10. 87% of base education payment to tech center paid by the State for the district 16 V.S.A. § 1561(b) _W////// "] 3114 10.
.

11. Adjusted Education Spending line 9 - line 10

©CONOUAWNE

School District Cash Flow

Required
Categorical Grants Funding
12. Hold-harmless aid for pre-existing eligible capital debt Sec. 23(a), Act 60, 1997 amended by Sec. 99(a), Act 71, 1998
13. Small schools support grant 16 V.S.A. § 4015(h)
14. Small schools financial stability grant 16 V.S.A. § 4015(c) | repealed
15. Transportation aid 16 V.S.A. § 4016(a)
16. Extraordinary transportation aid 16 V.S.A. § 4016(h)

17. Subtotal of categorical grants

18. Adjusted Education Spending plus categorical grants line 11 + line 17 5,349,278 18.
20. Total education grant from the Ed Fund owed to the School District Line 18 - Line 19 5,349,278 20.
Education Fund sources Reference Sources

22 Balince of sdutaion spending atr homestoad tmes oS e .. Bk

2,946,292. 66 /
26. Additional funding required from the Education Fund, including categorical grants 16 V.S.A. § 4028(a) 2,946,292.66 26.
27. Total of funding sources ines 25 + 26 5,349,278 27.

Revenue Codes

23. Payment to school district by town on behalf of State from non-residential education taxes Page1,line28 | 1 660 145 68
24. Balance of education spending after non-residential taxes line 22 - line 23

25. Subtotal of education property taxes line 21 + line 23

2 402 985 34

Coding
28. Adjusted education grant owed the school district by the Ed Fund lin 5,349,278 | 3110 |28.
29. Hold-harmless aid for pre-existing eligible capital debt lin - | 3160 [29.
30. Small schools support grant lin - | 3145 |30.
31. Small schools financial stability grant lin repealed 3146 | 31.
32. Transportation aid lin na 3150 |32.
33. Extraordinary transportation aid lin 1 na 3152 |33.
35. Subtotal of funding sources 5,349,278 35.

Summary of School District Cash Flow

o ey :::z =00 20 = %
30 et Act 144 T eaured by schol dtc ///////////////// — "y

40. Total of funding sources 5,349,278 40.

FY2021 School District Net Payment Schedule FROM the State Treasury
(based on line 26)

September 10, 2020 | December 1, 2020 | December 10, 2020 April 30, 2021 June 1, 2021
Receipts from the Ed Fund 982,098.00 U )} 982,098.00 982,096.66 UV

If you have any questions about these data, please contact Julie Robinson at 479-1022.

If she cannot be reached, contact Brad James at 479-1043.

AOE/School Finance/jr 11-Sep-20 Page 2 Report reflects data available
School District 08-Sep-20



School District

FY2021 Education Funding Summary, Phase |
Based on Budget Submitted by School Districts as of 08-Sep-20

LEAaD: T139

County: Orleans

District: Newport Clty
s.u.: North Country SU

Calculation of Homestead Tax Rate

The FY2021 Homestead tax rate is based on the local school district budget and each union district budget of which it may be a member. A rate is
calculated for each budget and pro-rated, based on the number of equalized pupils that belong to each district (Local & Union) from the municipality.
The pro-rated tax rates are divided by the CLA and summed to determine the municipality's homestead education tax rate. (Line 10)

Local School North Country Sr | North Country Jr
District UHSD UHSD

1| Education spending per equalized pupil 15,825.33 16,406.14 16,886.82
2| Net offsets per equalized pupil for excess spending calculation 126.83 168.13 312.77
3| Amount per equalized pupil over excess spending threshold, if any - - -
4| Education spending per equalized pupil plus any excess spending for tax rate 15,825.33 16,406.14 16,886.82
5| District spending as a percent of base spending amount 143.893% 149.174% 153.544%
6| District equalized tax rate (line 5 x base rate of $1) 1.4389 1.4917 1.5354
7| Percent of equalized pupils from Newport City at school district(s) 51.74% 31.19% 17.07%
8| Equalized tax rate from school district (line 6 x line 7) 0.7445 0.4653 0.2621
9| Actual tax rate from the school district (line 8 / CLA) [ cLA] 109.82% 1.3062 0.4056 1.0266

10| Actual homestead tax rate on municipal tax bills 1.5209

Calculation of Education Tax Dollars
Homestead Non-Residential

11 | Education grand list 1,295,658.65 1,911,703.06

12 | Education tax rate 1.5209 1.6822

13 | Education tax liability 1,970,567.00 3,215,867.00

14 | Homestead education tax credit 531,612.95

15 | Prior year education tax credit, if applicable - -

16 | Education property taxes raised 1,438,954.05 3,215,867.00

17 | Education property taxes retained by town (0.225 of 1.0%) 3,237.65 7,236.00

18 | Education property taxes available for education spending & Education Fund 1,435,716.40 3,208,631.00

Calculation of the Distribution of Education Fund Taxes

This section distributes the education taxes raised by the municipality to the municipality's school district(s). The education taxes are apportioned by
the equalized pupil ratios for the municipality (line 19). The municipality's equalized pupils at a union(s) as a percent of the union total is used for

calculating the amount the municipality owes to the union school district (lines 23 & 24).

25

26
27

28

30

31 |

Municipal equalized pupil ratios
Homestead education taxes for education spending & Education Fund line 19 x line18
Non-Residential education taxes for education spending & Education Fund line 19 x line18

Subtotal: Total education property taxes available for education spending & Education Fun

Newport City's equalized pupils at union(s) as a percent of union total
Total amounts owed local and union school districts from Education Fund

Newport City's share of education spending

Municipal homestead tax transfers to school districts
Municipal non-residential tax transfers to school districts

Additional funds paid to the school district by the State from the Education Fund
Amount of homestead education taxes municipality owes Education Fund
Amount of non-residential education taxes municipality owes Education Fund

Net amount owed to Education Fund

L -1

Local School North Country Sr | North Country Jr
District UHSD UHSD
51.74% 31.19% 17.07%
742,839.66 447,799.95 245,076.79
1,660,145.68 1,000,772.01 547,713.31
2,402,985.34 1,448,571.96 792,790.10
26.03% 41.75%
5,349,278.00 11,562,556.00 4,510,300.00
5,349,278.00 3,009,733.00 1,883,050.00
742,839.66 447,799.95 245,076.79
1,660,145.68 1,000,772.01 547,713.31
2,946,292.66 1,561,161.04 1,090,259.90

Estimated payments to:
Number of education ; Local School North Country Sr | North Country Jr
property tax due dates Education tax source District UHSD UHSD

1 Homestead 742,839.66 447,799.95 245,076.79

Non-Residential 1,660,145.68 1,000,772.01 547,713.31

2 Homestead 371,419.83 223,899.98 122,538.40

Non-Residential 830,072.84 500,386.01 273,856.66

3 Homestead 247,613.22 149,266.65 81,692.26

Non-Residential 553,381.89 333,590.67 182,571.10

2 Homestead 185,709.92 111,949.99 61,269.20

Non-Residential 415,036.42 250,193.00 136,928.33

AOE/School Finance/jr 11-Sep-20
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