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SUPPLEMENTAL SPECIFICATION 
ASPHALT PRICE ADJUSTMENT 

 
GENERAL REQUIREMENTS AND CONDITIONS  
 
(a) This specification contains price adjustment provisions for asphalt 

cement and emulsified asphalt used on Vermont Agency of Transportation 
(Agency) construction projects and produced under Sections 303, 404, 
406, 415, and 490 of the Standard Specifications, or as otherwise 
designated in the Contract Documents.  This price adjustment clause is 
being inserted in this Contract to provide for either additional 
compensation to the Contractor or a payment to the Agency, depending 
upon an increase or decrease in the average price of asphalt cement 
during the construction of this project. 

 
(b) Emulsified asphalt shall be subjected to a correction factor of 0.45, 

applied to the quantity of material supplied.  This corrected quantity 
shall be used for Asphalt Price Adjustment as specified and computed 
herein. 

 
(c) These provisions apply to this Contract only as specified in the 

procedures provided herein.  No further asphalt cement and/or 
emulsified asphalt price adjustments will be allowed under this 
Contract. 

 
(d) It is understood by the Contractor that a price adjustment increase may 

cause the Agency to decrease the quantities of the Contract pay items 
subject to adjustment under these provisions.  Provisions providing for 
decreased quantities and item cancellation in this paragraph are 
separate and take precedence, notwithstanding any other provisions of 
this Contract. 

 
(e)  No price adjustment will be allowed beyond the Contract Completion Date 

or any applicable interim completion dates. 
 
(f) Any increase in the total Contract amount due to price adjustment under 

these provisions will not be justification for an extension of time 
under Subsection 108.11. 

 
(g) The Contractor hereby agrees that its bid prices for this Contract 

include no allowances for any contingencies to cover increased costs 
for which adjustment is provided herein. 

 
 PRICE ADJUSTMENT PROCEDURES 
 

(1) Prior to advertising for bids, an Index Price for asphalt cement 
will be established by the Agency upon consideration of the New 
York State DOT average monthly price for asphalt cement, or other 
monthly index deemed appropriate by the Director of Finance and 
Administration.  The Index Price will be set monthly on or about 
the last day of the month. The Contract Index Price will be the 
most recent Index Price set by the Agency at the time of 
advertising for bids.  This price will be as specified in the 
Special Provisions and will be the base from which price 
adjustments are computed. 

 
(2) For the duration of the Contract, Posted Prices for a metric ton 

(ton) of asphalt cement will be established monthly by the 
Agency.  The Posted Prices will be established in the same manner 
as the Index Price.  
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(3) A Price Adjustment will be paid or credited for asphalt cement 
only when the Posted Price of asphalt cement increases or 
decreases over its respective Index Price. 

   
(4) The Price Adjustment will be based upon the quantity of asphalt 

cement (QAC) and quantity of emulsified asphalt (QEA) 
incorporated in the work, determined as follows: 

 
a. Batch Plants.  QAC is determined using the cumulative 

actual binder content for each applicable item as reported 
on the batch ticket, excluding any percent of asphalt 
cement from Recycled Asphalt Pavement (RAP). 

 
b. Drum-Mix Plants.  QAC is determined based upon the metric 

tons (tons) of mix placed, multiplied by the actual binder 
content reported on the demand tickets, as verified by 
Agency personnel.  In the event of multiple binder 
contents, the accepted quantity of mix at each binder 
content shall be determined, and the total QAC used shall 
be calculated accordingly.  The accumulated asphalt cement 
total on the plant automation may be checked and verified 
by Agency personnel for each mix. 

 
c. Emulsified Asphalt.  QEA is as determined in accordance 

with Subsection 404.11. 
 

(5) The Price Adjustment to be paid shall be computed as follows: 
 

PA = [(QAC + (ACEA X 0.001 X QEA)) X (PP – IP)] [Metric] 
 
PA = [(QAC + (ACEA X 0.05 X QEA)) X (PP – IP)] [English] 
 
where: 
 
PA = Price Adjustment (LU in $) 
IP = Index Price ($/metric ton) or ($/ton) 
PP = Posted Price on date of work ($/metric ton) or ($/ton) 

  QAC = Quantity of Asphalt Cement (metric tons) or (tons) 
  QEA = Quantity of Emulsified Asphalt (kilograms) or (CWT) 

ACEA = Asphalt Content of Emulsified Asphalt as follows: 
 

Emulsified Asphalt Type ACEA 
CSS-1h 0.57 
MS-1 0.55 
RS-1 0.55 

CRS-1p 0.63 
CSS-1h Fog 0.28 

  
(6) The Contract bid prices for the applicable pay items will be paid 

separately under the Contract.  The price adjustment will be 
calculated and paid in the same bi-weekly estimate as the 
applicable Contract work.  

 
(7) Payments for Price Adjustment, Asphalt Cement shall be debited or 

credited against the Contract price (Lump Unit) bid for Price 
Adjustment, Asphalt Cement. 

 
 Payment will be made under: 
 
  Pay Item        Pay Unit 
 
 406.50 Price Adjustment, Asphalt Cement (N.A.B.I.)  Lump Unit 


